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NORTHLAND POWER

Northland President James Temerty said
the Canadian side would raise the $150
million from lending bodies, export
development agencies, Western commercial
banks and private sources. He added that
Northland would operate the gas-powered
plant and then take over 51% of shares
when a new on-site facility was completed.

"Once all of this is done, we build the
plant and turn it into a commercial
operation," Temerty added that it would
probably take two years.

The project provides for the introduction
of three new technologies into Ukrainian
power producing industry - a combined
cycle system, utilizing boilers and modern
automatic instrumentation systems. It will
also save more than US$10 million worth of
fuel a year, reported InfoBank. It is also
planned to double the generating power and
significantly reduce harmful effluents into
the atmosphere. The partners plan to use
Ukrainian steam turbines and transformers.

SNC LAVALIN

The planned complex of SNC Lavalin,
which is to be built in cooperation with the
Kyiv construction company, KyivMiskBud,
will include a convention centre, a hotel, an
office tower, a shopping centre and parking
facilities. Under the protocol, SNC Lavalin
must first seek out investors interested in
participating in the financing of the project.
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Minister Axworthy and Don Boudria,

Minister for International Cooperation and

Minister responsible for La Francophonie,

announced four new projects, worth a total ~ at Chornobyl," said Axworthy during his
of $7.5 million, in which Canada is helping ~ Visit. "These projects enable Canadian firms
Ukraine to modernize aged hydroelectric and provincial utilities to support Ukraine's
power plants and electricity
distribution, and to shut
down the troubled Chor-
nobyl nuclear  power
station.

"Reforming  Ukraine's
energy sector is critical to
the country's economic
development," said Boudria.
"The Canadian Inter-
national Development
Agency's (CIDA) support for
this effort reflects our
desire to help Ukraine
manage its nuclear energy,
and to nurture an |
economic partnership |
between our countries."

"Canada wants to help
ensure that there are no i .
more accidents like the one  The SNC Lavalin agreement with Ukrainian partners will see a World

Trade Centre built in Kyiv.

CANADA-UKRAINE MONITOR Vol. 4, no. 4, Winter 1996-97



